
TRUTH IN SAVINGS Lake Shore Savings Bank
31 E. 4th Street
Dunkirk, New York 14063
(716)366-4070
www.lakeshoresavings.com

LS ULTIMATE CHECKING

RATE INFORMATION. The interest rate listed in each tier will be paid on the entire balance in your account. Please refer to our rate sheet for
the interest rate and APY on this account.

Your interest rate and annual percentage yield may change.

Determination of Rate. At our discretion, we may change the interest rate on your account.

Frequency of Rate Changes. We may change the interest rate on your account at any time.

Limitations on Rate Changes. There are no maximum or minimum interest rate limits for this account.

COMPOUNDING AND CREDITING. Interest will be compounded daily and will be credited to the account monthly. If you close your
account before interest is credited, you will not receive the accrued interest.

MINIMUM BALANCE REQUIREMENTS. A Minimum balance fee of $8.00 will be imposed every statement cycle if the daily balance on
any day of the statement cycle falls below $1,000.00.

You must maintain a minimum daily balance of $10.00 in the account each day to obtain the disclosed annual percentage yield. You will earn
interest for every day during the period that your account equals or exceeds the minimum daily balance requirement.

DORMANT/INACTIVE ACCOUNT INFORMATION. A dormant account fee of $5.00 per month will be charged after 12 months of
inactivity.

PROCESSING ORDER. All credit transactions are processed first. Debits, or withdrawals, from your account will be processed in the order
they are received. The processing order of these items is important because if there is not enough money in the account to pay for the items in
the order they are processed in accordance with the processing order, there may be an overdraft on your account which may result in overdraft or
non-sufficient funds fees or an increase in the amount of these fees. The order in which items are paid is important if there is not enough money
in your account to pay all of the items that are presented. There is no policy that is favorable in every instance. If the smallest items are paid
first, you may have fewer NSF or overdraft fees, but the largest, and perhaps more important items (such as rent or mortgage payments) might
not be paid. However, if the largest items are paid first, it may increase the overdraft or NSF fees if funds are not available to pay all of the
items. By paying items in the order that we receive them, we think our policy attains a reasonable balance between minimizing additional costs
to you and paying your more important items.

OVERDRAFT POLICY. You understand that we may, at our discretion, honor withdrawal requests that overdraw your account. However, the
fact that we may honor withdrawal requests that overdraw the account balance does not obligate us to do so later. You CAN NOT rely on us to
pay overdrafts on your account regardless of how frequently or under what circumstances we have paid overdrafts on your account in the past. 
We can change our practice of paying overdrafts on your account without notice to you. You can ask us if we have other account services that
might be available to you where we commit to paying overdrafts under certain circumstances, such as an overdraft protection line-of-credit or a
plan to sweep funds from another account you have with us. You agree that we may charge fees for overdrafts, except for overdrafts caused by
ATM withdrawals or one-time debit card transactions if you have not opted-in to that service. We may use subsequent deposits, including direct
deposits of social security or other government benefits, to cover such overdrafts and overdraft fees.

BALANCE COMPUTATION METHOD. We use the daily balance method to calculate interest on your account. This method applies a daily
periodic rate to the principal in the account each day.

ACCRUAL ON NONCASH DEPOSITS. Interest begins to accrue on the business day you deposit noncash items (for example, checks).

TRANSACTION LIMITATIONS. No transaction limitations apply to this account.

FEES AND CHARGES. Please refer to the separate fee schedule provided to you with this disclosure for information about fees and charges
associated with this account. A fee schedule will be provided to you at the time you open an account, periodically when fees or charges change,
and upon request.
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